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BUSINESS OVERVIEW

OVERVIEW
Asia Aviation exclusively invests in Thai AirAsia, whose 
operations are the focus of this company profile.

→ Thai AirAsia strives to be Asia’s leading sustainable travel 
technology company, delivering affordable flights with 
exceptional service and cost-efficient technology under 
the slogan, “Now Everyone Can Fly.”

→ The airline operates high-frequency, short-haul routes
(under 5.5 hours) from hubs in Bangkok, Phuket, and 
Chiang Mai, connecting Southeast Asia, South Asia, 
southern China, and Japan. It primarily serves leisure and 
business travellers, offering competitive fares and 
dependable on-time performance.

VISION & MISSION

SHAREHOLDING STRUCTURE

To be the leading sustainable travel technology company in Asia 
providing more than just affordable flights:
→ To provide the highest quality product, embracing technology to 

reduce cost and enhance service
→ To create jobs across the region and be the best company to 

work for where dreams come true
→ To care for all our stakeholders, including Allstars, guests, 

business partners, investors,communities and governments
→ To create a globally recognised, sustainable ASEAN brand

focused on adding value to the economy, society and 
environment

40.7%
AIRASIA AVIATION

17.8%
BOD & MGMT

41.5%
OTHER INVESTORS

Asia Aviation (AAV)

AAV helds 100.0% in Thai AirAsia

⌄



KEY MILESTONE & OUR PRIDE

2004

2006 2007

2009

2017

2015

2014

2013

2012

2010

2016

2018 2019

2020

2021

2022 2023

2024

Began services from 
Bangkok to Phuket, Hat 
Yai, Chiang Mai and 
Singapore with two 
Boeing aircraft

AAV was incorporated 
and acquired 50% of 

shares in TAA

Moved to 
Suvarnabhumi 
Airport
Received first 
delivery Airbus 
A320

Launched 
hub in 
Phuket

Marketing 
Excellence 

Award, TMA
Outstanding IR 

Award, SET

The World Best 
LCC’s 

OTP Flightstats

Launched 
hub in 

Chiang Mai

AAV was listed in the SET & 
increase its shareholding in TAA 

to 55%
Moved back to                            

Don Mueang Airport
Owned first aircraft                       

in our book

Comprised of 
single aircraft 
type the 
Airbus A320

Received the 
first delivery
of A320neo

First Thai LCC to 
receive AOC 
Recertification

The best of Airline 
from the best of 
Thailand awards 
voted by Chinese 
tourists

Received the 
first delivery
of A321neo

launched new hub 
in Suvarnabhumi 

International 
Airport.

Shareholding 
restructuring

Asia Aviation 
completed 

acquisition of 
all Thai AirAsia 

shares

Highest record 
domestic 
market share

Launched the first 
Fifth-freedom route 
(Taipei-Okinawa and 
Kaohsiung-Narita)

KEY MILESTONE

OUR PRIDE & AWARDS

SKYTRAX 2025

World’s Best Low-Cost Airline for 16th

consecutive year

SET ESG RATINGS 2025

The Highest “AAA” SET ESG Rating for 2025

WORLD TRAVEL AWARDS 2025

Asia’s Leading Low-Cost Airline
World’s Leading Low-Cost Airline

World’s Leading Low-Cost Airline Cabin Crew

AIRLINERATINGS.COM

World’s Best Low-Cost Airline for 2025 
and Sustainability Awards

2025
Achieved a 
record 41% 
domestic 
passenger 
market share



COMPANY MANAGEMENT

EXECUTIVE CHAIRMAN
Mr. Tassapon Bijleveld

CHIEF EXECUTIVE OFFICER
Mr. Phairat Pornpathananangoon

CHIEF FINANCIAL OFFICER
Mr. Thanit Thanathanmanont

HEAD OF 
GUEST SERVICE
Miss Witchunee Kuntapen

HEAD OF 
INNOVATION  COMMERCIAL & TECHNOLOGY
Mr. Pipat Khunprakan

HEAD OF 
INFLIGHT SERVICES
Ms. On-anong Methapipatkul

HEAD OF
RAMP & GROUND SERVICE EQUIPMENT
Mr. Chatupong Hongwiset

HEAD OF 
GOVERNMENT RELATIONS
Mr. Krid Pattanasarn

HEAD OF 
BUSINESS DEVELOPMENT
Miss Topaz Subunruk

HEAD OF 
OPERATIONAL QUALITY ASSURANCE
Mr. Chalermrit Saisakulsri

HEAD OF 
LEARNING & LEADERSHIP SOLUTIONS
Mr. Vacharavadh Piyarattanamongkol EdD.

HEAD OF 
COMMERCIAL
Miss Tansita Akrarittipirom

HEAD OF 
ENGINEERING
Mr. Bandit Pornsarote

HEAD OF 
FLIGHT OPERATIONS
Mr. Paradon Khamprang

HEAD OF 
CORPORATE SAFETY
Mr. Kullavat Loykulnan



OUR PRODUCTS

AVIATION BUSINESS | THAI AIRASIA NON-AVIATION BUSINESS | AIRASIA ECOSYSTEM

TICKET REVENUE 82.7%

Scheduled 
Passenger Services Charter Flight

82.6% 0.1%

ANCILLARY REVENUE 17.3%

Baggage Seat In-flight Fees Others

11.2% 2.2% 0.9% 1.0% 2.0%

MRO LOGISTICS
TRAVEL 

PLATFORM BRAND F&B

Note: Revenue percentage to total revenue from sales and services in 2025



STRATEGIC HUBS

Don Mueang

Suvarnabhumi

Chiang Mai

Phuket

Okinaw
a

Sapporo

Gaya
Shenzhen 

Guangzhou

Chongqing
Changsha

Chengdu Hangzhou 

Kunming

Wuhan 

Xi'an

Lucknow

Colombo

Ahmedabad

Singapore

Penang

Bengaluru
Chennai

Kolkata

Kochi

Jaipur

Phnom 
Penh

Hanoi

Ho Chi Minh City

Kuala Lumpur
Johor Bahru

Siem Reap

Luang Prabang

Vientiane
Yangon

Da Nang

Bali

Malé

Fukuoka

KaohsiungHong Kong
Macau

Nha Trang

Guwahati

Taipei

Kathmandu

Tokyo

Hyderabad

Phu Quoc

Bangkok (DMK/BKK)

Chiang Mai

Chiang Rai

Lampang

Nan

Phitsanulok
Loei

Khon Kaen

Udon Thani
Nakhon Phanom

Sakhon Nakhon

Roi Et

Buriram

Ubon 
Ratchathani

Hua Hin

Chumphon

Ranong
Surat Thani

Phuket

Nakhon Si Thammarat
Krabi

Trang

Hat Yai Narathiwat

Lumbini

Covering

17Countries in 
Asia 23 Domestic

Destinations 46 International
Destinations

In Service

97Routes 42 Domestic
Routes 55 International

Routes

THAI AIRASIA EXTENSIVE ROUTE NETWORK 
OUR NETWORK

Data as of 31 December 2025



FLEET INFORMATION

As at 
Dec-24 In Out As at 

Dec-25
Average age

(Year)

44 - - 44 13.2

11 - - 11 8.2

5 +2 - 7 2.5

Total 60 +2 - 62 11.1

Market Leadership

Future Expansion

32%
Share of industry’s narrowbody fleet by end-25

358 A321neo (incl. A321 LR)

Signed an MOU for 70 A321XLR

Airbus A320ceo Airbus A320neo Airbus A321neo

Units 44

Average Age
(Years)

13.2

Capacity
(Seats)

180

Units 11

Average Age
(Years)

8.2

Capacity
(Seats)

186

Units 7

Average Age
(Years)

2.5

Capacity
(Seats)

236

Total 62 Average Age 11.1

Data as of 31 December 2025



SECURITIES AND SHAREHOLDERS

GENERAL INFORMATION

Name Asia Aviation Public Company Limited

Ticker AAV

Sector Services / Transportation & Logistics

Registered And  Paid-Up 1,284,999,999.70 Baht

Common Shares 12,849,999,997 Shares

Par Value 0.10 Baht Per Share

Market Cap 14,135.00 Million Baht

Free Float 36.21%

SHAREHOLDERS

1 AirAsia Aviation Group Limited 40.71%
5,230,616,671

2 Mr. Tassapon Bijleveld 17.75%
2,280,661,686

3 Thai NVDR Company Limited 8.45%
1,085,575,663

4 Mr. Songsak Jitjoerjun 1.66%
213,240,000

5 Mr. Pitharn Ongkosit 1.18%
151,380,096

6 Mr. Tanarat Pasawongse 1.06%
136,670,822

7 Ms. Thanya Tuchinda 0.35%
45,000,000

8 K Mid Small Cap Equity RMF 0.35%
44,676,069

9 Mrs. Sansanee Prae-arporn 0.31%
40,150,000

10 Mr. Chirasit Vuttigrai 0.31%
40,023,700

SET100 | SET100FF | SETCLMV | SETESG
CONSTITUENT OF LEADING INDICES

SET ESG Ratings: AAA
CGR SCORE (EXCELLENT)

12
DIRECTORS

Data as of 11 March 2026

4
INDEPENDENT

9
NON-EXECUTIVE



2025 OPERATING STATISTICS

GUEST | CAPACITY | LOAD FACTOR ASK | RPK | AVERAGE FARE

RASK | CASK | CASK EX-FUEL
Baht per ASK

FLEET SIZE | %OTP

Glossary

RPK
(Million)

ASK
(Million)

Avg. Fare
(Baht)

Guest
(Million)

Capacity
(Million)

Load Factor
(Percent)

# of Fleet

On-time 
Performance

https://www.aavplc.com/en/investor-relations/glossary


2025 FINANCIAL SNAPSHOT

TOTAL REVENUES
Baht Million

ASSET LIABILITIES & EQUITY

IBD to Equity 0.87x 0.89x 0.69x 0.58x Net Debt to Equity

TOTAL EXPENSES
Baht Million

NET PROFITS (LOSS)
Baht Million

STATEMENT OF FINANCIAL POSITION
Baht Million

CASH FLOW STATEMENT
Baht Million



SUSTAINABILITY SNAPSHOT



Contact
Head office: No. 222, Don Mueang International Airport, 3rd Fl., Central Office Bldg.,
Room no. 3200, Vibhavadee Rangsit Road, Don Mueang, Bangkok 10210

Website: www.aavplc.com

Email: taa_investorrelations@airasia.com

Contact number: Tel: (66) 2-562-5700 Fax: (66) 2-562-5705-7

FOLLOW FOR
MORE UPDATES!



Thank  you!
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